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[MbKKMe PUHAHCOBLIE TEXHONOMK

0630p pbiHKa 3a nepuod: 2 —6 agaycma.

TroraeB Hukonan
B oXuaaHuu 10 aBI'YCTa. Ten.: +7 (495) 660-14-36,37,38

B nepBy10 aBrycToBCKYI0 HeleJI10 TOPTH MPOXOAUIN 10CTATOYHO Bss10. [IpnunHoii Tomy ObLiIa He
CTOJILKO CE30HHOCTb, CKOJIbKO npeacrosmee 10 aBrycra 3acenanue Komurera no OTKpbITHIM
Poinkam CLIA. B ero o:kuianum MHOTHe MHBECTOPbHI MPEANOYUTAIN HE OTKPHIBATH HOBBIX
no3uuuii. OCHOBHBIM BONPOCOM, KOTOPbIi BOJIHOBAJI YYACTHUKOB TOProB, 0bL1: npumet jJu ®PC
BO ri1aBe ¢ b.bepHanke HOBbIe Mepbl KOJIHYECTBEHHOI0 CMATYEHUsI, H €CJIU 1a, TO Kakue? B 3Toii
CBSI3M, KCTATH, 0’KHIABIINECS B IATHUIY JAHHbIE 00 HIOJIBLCKOI 0e3padoTHIle U HOBBIX Pa00o4nx
MecTaxX BHe ¢/X CEKTOpa, MOIJIM He 0Ka3aTh MPSAMOI0 BJAMSHUS HA KOTHUPOBKHU IEHHBIX OyMmar.
Otuactu 310 1 npou3sonuio: Non-farm payrolls Beimuiu xy:xe oxunanuii (-131000 BMecTo nporuo3sa
-65000, 3HayeHue 3a NPOLLIbIIi Mecsl ObL10 epecMoTpeHo BHU3 10 -221000; ypoBeHb
0e3padoTHIbI OCTAJICS MPeKHUM 9,5%0), HO peaKIus PHIHKA He ObLIA CTOJIb HEraTHBHOM, KaK
MorJia 0bl. B mesiom Ha Heaelie YYACTHUKHM TOPTOB «3aKJIaJAbIBAJIW» B KOTUPOBKHU, YTO XOTh KaKHe-
TO HOBbIE MepPbl KOJINYEeCTBEHHOI0 CMATYeHHsl OY1yT MPUHATHI, 2 3HAYHUT «U3 BHE» HA PHIHOK
NPUAYT CBeKHeE IeHbI'H — 3TO 0KA3BIBAJIO LIEHOBYIO MOJIEPKKY HIMPOKOMY CIIEKTPY HHCTPYMEHTOB.
Taxk, mo nToram nsTu pado4nXx JHeil 0CHOBHbIe MUPOBBIe (P)OHA0OBbIE HH/IEKChl HEMHOTO BHIPOCJIH,
NnpuOABWJIN B IleHe MeTA/LIbI (B TOM 4YMCJIe U AparoueHHbie) u HeprsiHble Gpbrouepcenl. Jlosiap
0¢J1a0 KO BCeM OCHOBHBIM BaJIIOTaM, J0X0AHOCTH KazHaveckuii ooauranuii CIIA cHu3uncey.

PTC FTSE 100 DAX DJ 30 S&P 500 SENSEX BOVESPA Shanghai Comp.
2,0% 1,4% 1,8% 1,8% 1,9% 1,5% 0,9% 0,8%
Crude Light Au Ag Al Cu Ni
2,2% 1,8% 2,5% 0,7% 1,6% 4,6%

USD/RUB BbuBantoTHas kop3vHa USD/IPY Mupexkc USD EUR/USD GBP/USD
-1,62% -0,68% -1,20% -1,55% 2,01% 1,66%

BoIxoauBuIasi Ha HeJele MAKPOCTATHCTHKA (IIOMHMO YIOMSHYTBIX TaHHBIX 0 0e3padoTuue), yaiie
HOCHJIA HEraTMBHBIN XapaKTep, 0IHAKO e¢ BJIUsIHHE HA KOTHPOBKH ObLIO 0YEHB CIVIAKEHHbIM.
3acenanus LenTpaabubix bankos EBponbl, AHI/IME 1 ABCTPAJIMHU NPOLLIH AJI51 PbIHKOB THX0 U
He3aMeTHO, 0€e3 HOBBIX CYyAbOOHOCHBIX PELICHUI.

BosiaTuiIbHOCTDH TOPTroB OblLJIAa 10CTATOYHO HU3KO0H. B yacTHoCTH, 3HaYeHue nuaexca MMBB
NPaKTH4YeCKH He MoAHUMAJIOoCh Bblle 1430 u He onmyckanocs Huke 1400 mynkToB. B oTpaciiesom
7Ke paspe3e pocCHIICKHMI PbIHOK NMOKA3aJ1 CMEIIAHHYI0 TMHAMUKY, Hau0oJ/1ee HeOJHO3HAYHOe
JABUKEeHHe NMPOIEeMOHCTPHUPOBAJIN OyMaru GUHAHCOBOIO U He()Tera3oBoro CeKTOPOB:



Nupekc MMBB 0,4% C6epbaHk -1,5%
PurHaHChI 0,0% BT 1,6%
HedTb 1 ras -0,8% "asnpom 2,5%
OHepreTuka 3,5% "MK HopHukenb 1,1%
MeTtannyprus 3,0% PocHedhTb 0,9%
TenekoMMyHMKaLnm 1,0% CypryTHedTeras -1,9%
MawmnHocTpoeHune 4,8% Jlykonn -1,4%

Texunueckasi KapTuHa uHjaekca MMBDB BbITJISIANT 10BOJIBHO JIIOOONBITHOI: ypoBeHb 1400
NYHKTOB Ka32J10Ch ObI IPOOHT, HO 00PAa30BAHHBIN JTOKAJIbHbIN MaKcUMYM B 1430 NyHKTOB — 04eHb
HH30K (3TO XapaKTepu3yeT ¢J1a00CTh TeKYIero MoBbIATE]IbHOI0 JIBHKeHHE), VI CHIIBHOTO
«ObIYbero» curuaja (u kpenkoii puxkcanumn npodutus 1400 myHKTOB) HY’KHO NIOKa3aTh 3HAYCHHE
He HuzKe 1450-1470. HoBblii TOJYOK PHIHKAM MOTI'YT JaTh Kak pa3 pe3yiabrarthl 3acenanune ®PC 10
aBrycra. B atom ciayuae osimskaiimas neJsib pu Boixoje HaBepx Oyaer 1470, 3atem 1550. I1pn
HEraTUBHOM Pa3BUTHM COOBITHI (HampuMmep, 10 HTOraM TOrO Ke 3aceaHus) yposeHb 1400
NYHKTOB MO:KeT ObITh JIETKO NPOOHUT ¢ BHIX010M B paiioH 1330 nyHKTOB M HUIKe.
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