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0630p pbiHKa 3a nepuod: 22 Hosa6ps — 26 HOS6ps

BszoBnuenko Kupuii
Ten.: +7 (495) 660-14-36,37,38

Benyuiue mupoBbie ¢OHIOBble HHAEKCHI 3aBepPIIMJIM MNPOLLIYI) HeJdeal) Pa3HOHANPABJIEHO.
CyulecTBeHHee BceX pacnpoaaaM MoJABeprjuch aKUMU Pa3BUBAIOMIMXCS PHIHKOM, HCKIIOYeHUEeM
pa3Be 4YTO CTAJ POCCUIICKUI PBIHOK, KOTOPBI 32 5 TOProBbIX ceccHil MOKA3aJ He3HAYHMTEIbHbIN
NpHUPOCT:

MMBb

PTC

DJI

S&P500

DAX

BOVESPA

SENSEX

SSEC

+0,62%

+0,09%

-1%

-0,86%

+0,08%

-3,77%

-2,29%

-0,58%

OcHoBHasi MpUYMHA HEKEJAHUSI MHBECTOPOB BKJIAJAbIBATH CPEICTBA B PHCKOBAHHBIC AKTHUBbLI
ocraercs npe:xuei. [IpodaemMbl ¢ CyBepeHHBIMH 10JIaMH €BPO30HbI IPUBEJIH K Pe3KOMY NaJACHUI0
Kypca eBpo, a TaK:Ke MO0JA0POKAHUIO 3aMMCTBOBAHMI VIl CTPaH ¢ Or0KeTHbIM Jepunurom. Tema
A0JroB nepugepuiiHbIX eBPONeCKUX CTPaH, cylAs MO BceMy, OyaeT 3aaBaThb TOH Ha MHPOBBIX
(¢puHaHCcOBBIX pbIHKAX U aajiee. [IpunsiToe B MunyBmme BoixoaHble pemenue MB® u EC oka3zarb
(¢punancoByro nomoms Mpaangum B pasmepe 85 mupa. eBpo nmo ¢Gakty Hanpsi’keHHe He CHSJIO.
HNuBecTopbl Tenmeps Beepbe3 ONacalTces y:ke 3a cnocoOHocTs Mcnanum pedmHaHCMpOBATH CBOHM
A0JITH, OJMKkalillee cepbe3HOe MOralieHue Mo KoTopbiM oxkuaaercs B mae 2011 roga. U eciim B
cayvae Ilopryraaum nmpu HeraTHBHOM Pa3BHTHHM COOBITHH elie MOKHO Oy/leT pPacCUMTBHIBATH HA
CpeACTBa CO3JAHHOIO 3THM JIeTOM (poHIa, TO HA NMOJHBIN BBIKYIl HCIIAHCKHUX J0JIF0B 3THX PeCypcoB
MOKeT He XBaTuTh. JKOHOMHKAa Ucnanum cocrasiasier 12% ot BBII crpan eBpo3oHbl, U aias
CIaceHHUsl TAKOH KPYIHO IKOHOMMKH NOTpedyeTcsi ropa3io 00/ble CPeACTB.

B HayaJsie npouLI0ii HeeJM 30JI0TO MPOAOJIZKHIIO CBOM POCT, HECMOTPSI HA Pa3BHTHE HEraTHBHBIX
TeH/JIeHIMii, KOTOpble HAa0JI0OAAJNCh B JPYIHX ChIPbEBbIX aKTHBaX. BeposiTHO, pocT omaceHmid,
CBSI3AHHBIH ¢ PACIPOCTPAHEHHEM J0JI0BOI0 KPU3HCa, CMOT MOACTErHYTh HHTepeC K JAparMeTrasity
KaK 3alIMTHOMY HHCTPYMEHTY.

Hed1n 3051010 Cepebpo Menb Huxkeanb

+0,52% +0,87% -2,13% -2,13% +3,48%

B 10 Bpems, kKak Ha ()OHIOBBIX M ChIPbeBBIX IUIOMIAJAKAX NPe0dIaJajiM pa3HOHANPABJIEHHbIE
JABUKEHHSl, aMePUKAHCKHII 10/1JIAp NPOAOJIKIJI yBepeHHO pacTu. CTpeMileHHe YXOAUTh B 10/LIap H



APYru€ BBICOKOHAJC/KHLIC AKTHBLI CIIPOBOUIUPOBAHO BCE TOH XKe HpOﬁHeMOﬁ C CYBCPEHHbBIMH
JOoJramMmu:

USD/RUR EUR/RUR EUR/USD HNupexc DXY

+1,09% -1,96% -2,55% +2,36%

I'1aBHOH MAaKpOIKOHOMHYECKOH HOBOCTBHIO CTAJ0 CYILIeCTBEHHOE CHHKEHHE TepPBUYHBIX
oOpamenuii 3a mocoomem no d6e3padoruine Ha 34 ThIC.:

New Jobless Claims with 4. week moving average
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Yucs10 aMepuKaHiieB, BiepBble 00PAaTUBIIMXCA 32 MOoco0UeM o Oe3padoTuile HA MPONULIOH Hexee,
ynauo Ha 34 teic. — 10 407 ThIC., YTO ABJIAETCA MUHUMAJIbHBLIM YpoBHeM ¢ uioJida 2008 roaa.

CnalbbiMu okazanuch ONU(PHI MO0 PHIHKY KWIbS: NMPOJA XKW HOBBIX 10MOB B okTsOpe 2010 r.
CHHM3HJIMCH 10 283 ThIC. eIMHUL, B TO BpeMsl KaK IKCIEPThI 05KkMAaJH pocTa 10 315 ThIC.:

MNew Home Sales
Sales Mortgage Rate
200 + T 8.0
700 - 175
E 500 - + 7.0
-]
@ 500 165 €
< -
.‘-E"’ 400 A {0 2
& 3004 {ss g
=
[=]
= 200 1 + 5.0
100 1 1 45
0 b t t b t t t t t t t +— 4.0
5 8 38 88 8 g8 28 2 =2 2 2
€ E =« I B £ £ I B £ & I B
o 8 & 37 o 8 & 7 o 8 & 7 o
Updated 11/24/10




IIpucrajibHOe BHUMaHUE MHBECTOPOB B OJIM:KalillIMe NMSATH TOPrOBBIX CecCUil OyaeT NMPUKOBAHO K
0JI0KY MAKPOIKOHOMHYECKOH CTATHCTHKHM. YCKOPHUBIIMIICS B HOsi0pe mnpouecc CHHKEHUS
NMEePBUYHBIX OOpalleHuil 3a MOCOOUAMHU MO 0e3padoTHLe MOJAPA3YMEBAKT BHICOKYI) BEPOSITHOCTH
MOJIOKUTEJIbHBIX JaHHBIX M0 CTATHCTHKE 4YHMCJIa PadoyuX MecT B IKOHOMHKeE, 0OITOMY BecbMa
HHTEPecHO Oy/AeT MOJYYUTh JaHHbIe N0 0e3padoTuile B NATHUILY.

Ha nenenbHom rpaguxe ungekca MMBDB pbiHOK npoao/KUTE/IbHOE BpeMsl TOPryeTcs y BepxHei
TPAHMIBI BOCXOASIIEr0 KaHAJIA, OIHAKO 3aKPbLI NPOLLIYI0O HeAdesI10 Bbille YpoBHs 1560 nmyHKTOB,
KOTOPBIil MmocjeHee BpeMsl BbICTYNAJ CONPOTUBJIeHHeM. B TaHHBINE MOMEHT JBH:KEHHE PbIHKA
BCELeJI0O MKTYETCHl eBpPONeCKMMH MNpodjeMaMd M B Cjaydae [JaJbHEHIIero IoCTyIJICHUs
HEraTUBHON MH(OPMALMHU U3 I3TOr0 PerHOHa, BeCbMa BEPOAATHO JBUKEHHE K HMKHell rpaHuue
chopmupoBaBmerocst kanana (1500 nynkros). B ciiydyae cHu:KeHHMs1 00€CIIOKOEHHOCTH NHBECTOPOB
OTHOCHTEJIbHO /10JITOB NepH(epuiiHbIX eBPONECKUX CTPAaH, PbIHOK K KOHIY Iro0Ja, BO3MOYKHO,
NMOKAaKeT POCT BIJIOTH 10 YPoBHA 1600 m.
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Topropo-aHaIMTUYECKHUI JeNapTaMeHT

MockBa Aunexceii Epmosio
Ten.: +7 (495) 660-14-37, 129@aqgazfin.ru
660-14-38

PykoBoxuTens nemapramenTa

AHAJIMTHK
EBrenuii byn1anos
bulanov@gazfin.ru

Tpeiigep
Kupuin BsazoBudenko

127@gazfin.ru

Tpeiinep
Huxonaii Troraes
128@gazfin.ru
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