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HecmoTpsi Ha TO, 4TO Beayliue MHUPOBbIe (POHAOBbIE HHIEKCHI M TOBAPHO-ChIPbeBble AKTHBBI
CYLIECTBEHHO CHU3WINCH M0 MTOraM MPOILIeAIIeH HeleJld, POCCHICKUI PHIHOK aKIMH 3aBepluI
He/IeJII0 HE3HAYNTEIbHBIM POCTOM:

MMBB | PTC DJI S&P500 | DAX | BOVESPA | SENSEX | SSEC

+0,06% | +0,14% | -2,21% | -2,18% | -0,29% -1,77% -4,04% | -4,59%

Bech poct nmpuiesics Ha HAYAJIO0 HeAeIH, KOTIA 0Te4YeCTBEHHbIH PbIHOK OTBHITPHIBAJI BOCXOASIINE
ABHMKEHMS 3aNaJHBbIX (POHIOBBIX IUIOIIAJ0K BO BpeMsi HOSIOpbCKUX npa3aHukoB. Ilocie 1amHHBIX
BBIXO/JHBIX CJIOKHJICH OJIATONPUSTHBIN BHEIIHUH (POH, B pe3ysibTaTe 4ero yke BO BTOPHUK MHIEKC
MMBBb o0HoBHJ Tog0oBoii MakcuMyM. OJHAKO HA 3TOM JIHTY3Ma3M ObLI HCYEPNaH U 10 KOHLA
HeleJd mocieaoBasa Koppekuus. Koppekuusi compoBoxkaajach yKpelUIeHHeM [0/uU1apa M
CHUKEHHMEM ChIPbeBbIX (PHHOYEPCOB:

He¢1nb 301010 Cepebpo Menb Huxkeab

-2,63% -1,80% -2,43% -1,20% -1,71%

CHMKeHHe 10 BCceMYy CIEeKTPY AKTHMBOB ObLIO CIIPOBOLMPOBAHO Pe3KO0 BO3POCIIMMHU ONACEHUSIMH
OTHOCHTEJIbHO HOBOI0O BHTKA J0JIIOBOro Kpusuca B EBpo3oHe, a Tak:Ke CTpaxamMH IO IMOBOLY
y:KecTOUeHUs] MOHeTapHOii mojuTuku B Kutae. Diigopus ot pemenus ®PC no odobemy QE2,
KOTOpasi CIOoCO0CTBOBAJIA Pe3KOMY PBIBKY BBePX HAa MHPOBBIX PbIHKAX, 3AKOHYMJIACh BO BTOPOil
MO0JIOBMHE MUHYBIIEH NMATHIHEBKH, KOIa MHOrHe (JOHA0BbIC PHIHKHU M LEHbI HA ChIPbe BEPHYIUCH
HA YPOBHH, NpeALIeCTBOBAaBIINE HOSIOPbCcKOMY 3acenqanuio. He 1o00aBuiin onpenesieHHOCTH U HTOTH
cammura G20, rre HMKAKUX 3HAYMMBIX pelleHMii NMPUHATO He ObLIo. KpynHeiimime MupoBbIe
JKOHOMHMKH OrPAHMYWJINCH JeKYPHBIM KOMMIOHMKE W 3asiBJICHUSIMH O CB0OOOJe PBIHKOB H
NpeceYyeHnH JI0bIX NONbITOK HHTEPBEHIUH HA BAJIOTHBIX PbIHKAX.

Ba:kHbIM coObITHEM MpoleAleii Heaeau cTajia pedasancupoBka unjaekca MSCI Russia. B pacuer
AAHHOT'0 MHAEKCAa ObLIM BKJIYEeHbI IPUBUJIErHpoBaHHble akuuu «TpancHedTn». [anHas HOBOCTH
MOCJTYKMJIAa XOPOIIMM /[paiiBepoM pocTa JJisi aKIHil 3TOH KOMIIAHMH, KOTOpPbIe 3HAYMTEIbHO
CHM3WJINCH MOCJIe MX HCKJIIYEHHS U3 CIIMCKA NPUBATH3ALUM.



HecMoTpsi Ha TO, 4TO Ha MNPOLLIOH Heaede HePTh O0HOBJsJIA 12-MecsiYHbIe MAKCHUMYMBbI,
poccuiickuii pydJib He CMOI CKOJIbKO-HHOY/JAb YKPeNUTb CBOM MO3UIUM NMPOTHB aAMEPHKAHCKOIO
A0J11apa, KOTOPbIii, B CBOIO 0Yepe/ib, POC M0 OTHOLIEHHIO KO BceM HauboJiee TOPryeMbIM MHPOBBIM
Bajmoram. Ha ¢oHe nmosiBUBIIMXCH CJIYXOB O roToBsilleiicsl 3KCTpeHHON momomm Hpiaanaum co
croponbl EBpocoro3a, mHBecTOpPbl H30aBJSIMCH OT €IMHOH eBpomeicko BaaoThl. [lepxarenn
rocaojra Upaanauu onacalwTtcs, YTO B CJIy4yae PeCTPYKTYPH3ALMHU ee 3aJ0°KeHHOCTH, OHH OyayT
BbIHYK/I€HbI COTJIACUTHCS HA YACTUYHbINA BO3BPAT BJIOJKEHHBIX CPE/ICTB.

USD/RUR EUR/RUR EUR/USD Nugexe DXY
+0,03% -2,36% -3,02% +2%

B umesiom, mpomeniasi Helesisi oka3ajach HeOoraroi Ha coObiTus. KiloueBoii M0kHO Ha3BaTh
cTaTUCTUKY 1o Toprosomy Oajgancy CLHA u Kwurasi, a Takxke nanable no uHgusuuun B Kurae.
Ony0/1uKOBaHHbIE [IaHHbIE CBUAETENbCTBYIOT O TOM, 4YTO JAe(P)MUHMT HECKOJIbKO COKPATHJICH,
0/IHAKO HeraTHMBHBLIM (PAKTOPOM cTaJ pe3kuil poct uHpasunu (+4,4%). Ctoab cepbe3Hblil PoCcT
UHQISIUOHHBIX ONACEHUIl SIBJISETCA O4YepeAHBIM /J0BOAOM B CTOPOHY NOBBIIIEHUSI CTABKH
Hapoanbim bankom Kuras.

CorJIacHO CTATHCTHKE IO PBIHKY TPYAa, KOJMYECTBO NMEPBHUYHLIX OOpalleHWil 3a mocodueM Mo
O0e3paloTuile 32 HemeJI0 CHU3WIOCHL HA 24 ThIC. — A0 435 ThIC. AHAJIUTHKHN OKMJAAIH 3HAYEHUS

nokasarteJsi Ha oTMeTKe 450 Thic. CTOUT OTMETHTD, YTO MOKA3aTeIb OMYCTHJICS 10 MUHHMAJILHOTO
ypoBHs ¢ ceHTsiOps 2008 r.:

New Jobless Claims with 4-week moving average
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OcHOBHOE¢ BHUMAaHHME HHBECTOPOB B OJIMsKalilliMe NATH TOPrOBBIX ceccHil OyaeT NMPHMKOBAHO K
Pa3BUTHIO CUTYallUM BOKPYI CyBepeHHBIX A0/1roB Mp/jaHauu, B OTHOLIEHMH KOTOPHIX MHOIHMe
0IacalTcs MOBTOPEHHA Ipedyeckoro cuenapus. HecMoTpst Ha cTpeMUTe/IbHOE NTaJieHHE KOTHPOBOK
HPJIAHICKHX CyYBepPeHHbIX 0053aTeJbCTB, O(MUIMAJIbHBIC JHIA JITOH CTPaHbI NOKAa He cremar
npocuts 0 nomomy EBpocor3 m mneiTaiorcst yoeAuTh PBIHKM B TOM, YTO CIIPABATCH CBOMMH
cuiaamu. Yyte 0OoJsiee 4eM mo/Iroga Has3aJg POBHO TaKHe e CJIOBA HHBECTOPbI CJABIIIAJH OT




AIMHUHUCTPpAIlUNA Fpeulm, KOoTOpasi B TCUCHUHU CJICAYHOIIHUX MOJYTOPA-ABYX MECHAILIEB OKa3ajlaCb Ha

rpaHm aegoJira.

Ha wHemeabHom rpaduxke wunaexkca MMBDBb nHapucosagach

«pPa3BOpPOTHASD)

cBeYa, MOITOMY

MOKA3aTEJIbHO KAK PbIHOK 3aKOHYHUT IPEACTOAINYI0 Helde 0. Bee npaiiBepsl A pocra, mo CyTH,
HCYEPNaHbI, B CBA3H € 9THM, B C/Iy4ae JajbHeieldl HeonpeaeJeHHOCTH 110 BOIIPOCAaM CyBepPEeHHBIX
poaros EBponbl, ppIHOK MOkeT cKkoppekTHpoBathes 10 1500 nynkroB no unaexkcst MMBB, 4uto

c00TBeTCTBYET 3% CHHUKEHUIO.
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